
Date Time Country Economic Data Measures Forecast Previous

08-Mar 12:30 EUR German Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with consumer 

conditions such as employment levels and earnings;

-1.40% 0.00%

08-Mar 15:00 EUR Sentix Investor Confidence

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity;

0.3 -0.2

08-Mar 15:30 GBP BOE Gov Bailey Speaks

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person.

0 0

08-Mar 20:30 USD Final Wholesale Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories;
1.30% 1.30%

09-Mar 5:31 GBP BRC Retail Sales Monitor y/y Change in the value of same-store sales at the retail level; 0.00% 7.10%

09-Mar 12:00 EUR French Final Private Payrolls q/q
Change in the number of employed people, excluding the farming

industry and government;
-0.20% -0.20%

09-Mar 12:30 EUR German Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers;

17.9B 16.1B
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Date Time Country Economic Data Measures Forecast Previous

09-Mar 14:30 EUR Italian Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with consumer 

conditions such as employment levels and earnings;

0.80% -0.20%

09-Mar 15:30 EUR Final Employment Change q/q Change in the number of employed people; 0.30% 0.30%

09-Mar 15:30 EUR Revised GDP q/q
Change in the inflation-adjusted value of all goods and services

produced by the economy;
-0.60% -0.60%

09-Mar 16:30 USD NFIB Small Business Index Level of a composite index based on surveyed small businesses; 96.2 95

10-Mar 13:15 EUR French Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with consumer 

conditions such as employment levels and earnings;

0.60% -0.80%

10-Mar 19:00 USD CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate;

0.40% 0.30%

10-Mar 19:00 USD Core CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate;

0.20% 0.00%

10-Mar 21:00 USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility;

0 21.6M



Date Time Country Economic Data Measures Forecast Previous

10-Mar 23:31 USD 10-y Bond Auction
Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates.
0.00% 1.16|2.4

11-Mar 0:30 USD Federal Budget Balance
Difference in value between the federal government's income and

spending during the previous month;
0 -162.8B

11-Mar 5:31 GBP RICS House Price Balance
It's a leading indicator of housing inflation because surveyors have

access to the most recent price data by virtue of their job;
0.46 0.5

11-Mar 18:15 EUR Monetary Policy Statement

It's the primary tool the ECB uses to communicate with investors about

monetary policy. It contains the outcome of their decision on interest

rates and commentary about the economic conditions that influenced

their decision.

0.00% 0.00%

11-Mar 18:15 EUR Main Refinancing Rate

Short term interest rates are the paramount factor in currency

valuation - traders look at most other indicators merely to predict how

rates will change in the future;

0.00% 0.00%

11-Mar 19:00 EUR ECB Press Conference

It's the primary method the ECB uses to communicate with investors

regarding monetary policy. It covers in detail the factors that affected

the most recent interest rate

0.00% 0.00%

11-Mar 19:00 USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions.

730K 745K

11-Mar 20:30 USD JOLTS Job Openings
Number of job openings during the reported month, excluding the

farming industry;
6.60M 6.65M



Date Time Country Economic Data Measures Forecast Previous

11-Mar 21:00 USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week;
0.00% -98B

11-Mar 23:31 USD 30-y Bond Auction
Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates.
0 1.93|2.2

12-Mar 12:30 EUR German Final CPI m/m Change in the price of goods and services purchased by consumers; 0.70% 0.70%

12-Mar 12:30 GBP Construction Output m/m Change in the total amount builders spent on construction projects; -1.30% -2.90%

12-Mar 12:30 GBP GDP m/m
It's the broadest measure of economic activity and the primary gauge

of the economy's health;
0.00% 1.20%

12-Mar 12:30 GBP Goods Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers;

-13.2B -14.3B

12-Mar 12:30 GBP Index of Services 3m/3m
Change in the total GVA of the private and government services

sectors;
-3.10% 0.60%

12-Mar 12:30 GBP Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with consumer 

conditions such as employment levels and earnings;

-0.50% 0.20%



Date Time Country Economic Data Measures Forecast Previous

12-Mar 12:30 GBP Manufacturing Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with consumer 

conditions such as employment levels and earnings;

-0.60% 0.30%

12-Mar 13:15 EUR French Final CPI m/m Change in the price of goods and services purchased by consumers; 0.00% 0.20%

12-Mar 14:30 EUR Italian Quarterly Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions;

9.80% 9.80%

12-Mar 15:30 EUR Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with consumer 

conditions such as employment levels and earnings;

0.20% -1.60%

12-Mar Tentative GBP NIESR GDP Estimate
Change in the estimated value of all goods and services produced by

the economy during the previous 3 months;
0.00% -2.50%

12-Mar 19:00 USD Core PPI m/m
Change in the price of finished goods and services sold by producers,

excluding food and energy;
0.20% 1.20%

12-Mar 19:00 USD PPI m/m

It's a leading indicator of consumer inflation - when producers charge

more for goods and services the higher costs are usually passed on to

the consumer;

0.40% 1.30%

12-Mar 20:00 GBP CB Leading Index m/m
Change in the level of a composite index based on 7 economic

indicators;
0.00% -0.50%

12-Mar 20:30 USD Prelim UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending, which

accounts for a majority of overall economic activity;
78.1 76.8



Date Time Country Economic Data Measures Forecast Previous

12-Mar 20:30 USD Prelim UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending, which

accounts for a majority of overall economic activity;
78.1 76.8

12-Mar 20:30 USD Prelim UoM Inflation Expectations

Expectations of future inflation can manifest into real inflation,

primarily because workers tend to push for higher wages when they

believe prices will rise;

0.00% 3.30%

14-Mar 12:30 USD Daylight Saving Time Shift The US enters DST and clocks are moved forward by 1 hour; 0.00% 0.00%



Bank of Japan Governor Haruhiko Kuroda said he saw no need to widen an implicit band set for its long-term interest rate target at a policy review in March, stressing the

need to keep borrowing costs low to support a pandemic-ravaged economy. The BOJ caps the 10-year bond yield around zero under a policy dubbed yield curve control

(YCC), and currently allows the benchmark yield to move 40 basis points around its 0% target. Markets have been rife with speculation the BOJ would widen that band and

allow yields to move higher, but Kuroda played down that possibility. “It’s something we will discuss at the (March) review. But I don’t think it’s necessary or appropriate to

sharply widen the band,” Kuroda told parliament. “We need to keep the yield curve stably low” as the economy still suffers the blow from the COVID-19 pandemic, he said. “I

don’t think we need to widen the band.” Expectations of a strong post-pandemic recovery have pushed up global yields including those for Japan, where the 10-year yield has

crept near the BOJ’s implicit 0.2% ceiling.

The Senate passed a $1.9 trillion coronavirus relief package on Saturday as Democrats rush to send out a fresh round of aid. The Democratic-held House aims to pass the bill

on Tuesday and send it to President Joe Biden for his signature before a March 14 deadline to renew unemployment aid programs. The Senate approved the plan in a 50-49

party line vote as Republicans questioned the need for another broad spending package. The legislation includes direct payments of up to $1,400 to most Americans, a $300

weekly boost to jobless benefits into September and an expansion of the child tax credit for one year. It also puts new funding into Covid-19 vaccine distribution and testing,

rental assistance for struggling households and K-12 schools for reopening costs. Senate approval brings Biden’s first legislative initiative closer to fruition. While the GOP and

some economists criticized the scope of the rescue package as the U.S. vaccination pace picked up, Democrats said they needed decisive action to prevent a sluggish

recovery and future economic pain.

U.S. Federal Reserve Chair Jerome Powell repeated his pledge to keep credit loose and flowing until Americans are back to work, rebutting investors who have openly doubted

he can stick to that promise once the pandemic passes and the economy surges on its own. With vaccines rolling out and the government fiscal taps open “there is good

reason to think we will make more progress soon” toward the Fed’s goals of maximum employment and 2% sustained inflation, Powell told a Wall Street Journal forum. But

“even if that happens it will take substantial time...We want labor markets consistent with our assessment of maximum employment. That means all of the things,” Powell

said in reference to hopes for not only a low unemployment rate but wage and job gains that flow to minorities and others often left out of the first stages of an economic

rebound. “I want to be clear about this,” Powell said in anchoring the Fed’s promise to keep its near zero interest rates and monthly bondbuying intact. Even if prices jump as

anticipated this spring, “I expect that we will be patient,” and not change monetary policies that need to remain supportive until the economy is “very far along the road to

recovery,” Powell said.

KEY DEVELOPMENTS – INTERNATIONAL

China set a modest annual economic growth target, at above 6%, and pledged to create more jobs in cities than last year, as the world’s second-biggest economy emerged

from a year disrupted by the effects of COVID-19. In 2020, China dropped a gross domestic product growth target from the premier’s work report for the first time since

2002 after the pandemic devastated its economy. “As a general target, China’s growth rate has been set at over 6% for this year,” Premier Li Keqiang said in his 2021 work

report. “In setting this target, we have taken into account the recovery of economic activity.” China’s GDP expanded 2.3% last year, the only major economy to see growth.

In 2020, China will target the creation of more than 11 million new urban jobs, Li said in his report delivered at the opening of this year’s meeting of parliament. That’s up

from a goal of over 9 million new urban jobs last year, and in line with recent years. In line with an improving economy, the government is targeting a 2021 budget deficit of

around 3.2% of GDP, less than a goal of above 3.6% last year.

Bank of Japan Governor Haruhiko Kuroda stressed the need to keep long-term borrowing costs stably low to underpin an economy hit by the coronavirus pandemic, signalling

that widening an implicit band for its yield target was hardly a done deal. Markets are rife with speculation the BOJ will widen to 60 basis points from the current 40 points

the band at which it allows 10-year bond yields to move around its 0% target. Kuroda said the BOJ has not reached a conclusion yet on whether it will widen the band, saying

“much more debate” was needed before deciding at the March review of its policy tools. “It’s a difficult decision. The economy remains under pressure from the COVID-19

pandemic,” Kuroda told parliament. “While we need to enhance bond market functions, it’s also important to keep the yield curve stably low for the time being,” he said. The

BOJ caps the 10-year bond yield around zero under a policy dubbed yield curve control (YCC), and currently allows the benchmark yield to move 40 points around its 0%

target.
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